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GROWTHBY MARKET SEGMENT
BROAD-BASED GROWTHACROSS ALL REGIONS
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Nike Q1 results 7s:)

THREE MONTHS ENDED %o

(Dolfars in miliions, except per share data) B/31/2019 B/31/2018 Change
Revenues $ 10,660 $ 9,948 7%
Cost of sales 5,789 5,951 4%
Gross profit 4,871 4,397 11%
Gross margin 45.7% 44 2%
Demand creation expense 1,018 964 6%
Operating overhead expense 2310 2,059 10%
Total selling and administrative expense 3,328 3,063 9%
% of revenues 31.2% 30.8%
Interest expense (income), net 15 11 —
Other (income) expense, net (33) 03 —
Income before income taxes 1,561 1,270 23%
Income tax expense 194 178 9%
Effective fax rate 12.4% 14.0%
NET INCOME $ 1,367 § 1,092 25%

Eamnings per common share:

Basic $ 087 5 0.69 26%
Diluted $ 0.86 5% 0.67 28%
Weighted average common shares outstanding:
Basic 1,562 .4 1,594.0
Diluted 1,597.5 1,634.4
Dividends declared per common share $ 022 % 0.20

TR SR NikeF # 5 FT2 7 2.2020Q1 ¥ - % f 4% £ Jun’19 ~ Aug’19) -
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P&L OVERVIEW
Q3 2019 RESULTS
[€ in millions] Q32019 (3 2018
NET SALES 6,410 5,873
GROSSMARGIN 52.1% 91.68%
OTHER OPERATINGINCOME 7 9
OTHER OPERATINGEXPENSES 2,486 2,19
[in % ofsales] 38.8% 37.3%
MARKETING AND POINT-0OF-SALE EXPENSES 753 713
[in % of sales] 11.7% 12.1%
OPERATING OVERHEAD EXPENSES 1,733 1,478
[in % of sales] 27.0% 25.2%
OPERATINGPROFIT 897 201
OPERATINGMARGIN 14.0% 15.3%
NET INCOME from continuing operations 626
BASIC EPS from continuing operations (€] 3.26

AL kR - AdidasE g B FT < i 2. 2019Q3 IR Presentation ;2 . ¢ PDF fi 48 4% ©
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UA Q3 results so+)

L #bourua BRAND  INVESTORS  COMMUNITY 1~ ‘ Q NEWSROOM >

Under Armour, Inc.
For the Three and Mine Months Ended September 30, 201% and 2015
(Unaudited, in thousands, except per share amounts)

CONSOLIDATED STATEMENTS OF OPERATIONS

Three Months Ended September 30, Mine Months Ended September 30,
% of Net % of Met % of Met % of Net
2019 FRevenues 2018 Revenues 2019 Revenues 2018 Revenues
Met revenues 5 1429455 1000 % 5 1442976 1000 % & 3825807 1000 % % 3,803,205 1000 %
Cost of goods sold 739,558 7 % 777,769 539 % 2,036,901 532 % 2,087,961 549 %
Gross profit 689,898 48.3 % 665,207 46.1 % 1,789,006 46.8 % 1,715,244 451 %
Selling, general and adminisirative
eXpenses 550,978 385 % 527,640 /6 % 1,626,300 425 % 1,504,893 HE %
Restructuring and impairment charges — — % 18,601 13 % — — % 134,820 35 %
Income {loss) from operations 138,920 9.7 % 118,966 2.2 % 162,697 43 % (14,569) (0.4) %
Interest expense, net {5,655) 04y % {9.151) (0.8) % (15,881) 04y % (26,266) 07 %
Other expense, net (428) — 9% (4.294) (0.3) % (2.224) n1 % (9.475) 02 %
Income (loss) before income taxes 132,836 9.3 % 105,521 73 % 144,592 3B % {50,310) {1.3) %
Income fax expense 29 344 21 % 30,874 21 % 31,735 0.8 % ga1 — %
Income (loss) from equity meihod
investment {1,177) 01 % 619 — % (5. 414) 01 % 481 — %
Met income {loss) § 102,315 7.2 % § 75,266 5.2 % 8 107,443 28 % § {50,520) {1.3) %

Basic net income (loss) per share of

Class A, B and C commeon stock b7 0.23 ] 07 b1 0.24 b7 (0,113
Diluted net income (loss) per share of
Class A, B and C common stock & 023 ] 07 5 0.24 & (0.11)

r

7L kR ¢ Under Armour 4 B 37 2 i S PWC ¢ 3567 & 797 & % 5 % 2. 2019Q3 Annaul Report -
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QVE Group Geographic Location

QVE = Quang Viet Enterprise Co., Ltd TOD = Top One Down & Feather Shu Yang Co., Ltd

BSP=Biancospino S.R.L King Hamm= King Hamm Industrial Co., Ltd
Slt‘:rlvllkia:“'h { Ukraine >
g‘ - 1 >Moldov‘a ' "
lungary \ -
P Romﬁla *
‘»Sevbi;"' HEschad : .
2 Blay . e
 Buigria _onnoman 2014 TOD-Jiang Su, CN 2003 QVC -Zhe Jiang, CN 1996 QVE HQ-Taipei, TW|
y |stanbu| ‘-"Azerbaljan oy 1l215(g NOI
Greecs Turkey \i Turkmenistan T;]Ii(isfar;“
: s;
Syria Yellow Sea
ean Sea Lebanon ‘ i Al
Israel k:o < 3 j Iran Shang:ai
a Egypt = - TQ,:
2018 King Hamm-Tien Giang, VNn;Iadeszl1017 QVL Long An, VN Talw:n
India \ [ 2
¥ Myanmar Vsl Hong Kong
Mumbi (Burma) . i
sj:ﬁ ;
Sud —OVA Amman ol oo Maniend 8 s
had o Ermzo}? QA Amman, JO Bengaluru
2Sorted
Arabian Sea 5
QVA = Atlanta Garment Manufacture Co.
'ﬁml;a: 5  South Sudan : e Laccadl’g@tfl—"ii&wgh;(ﬁ‘: .....

1996 KVG- Cu Chi, VN

9 2010 QVT-Tien Giang, VN
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= s> Date Established : Y2003

I Land Area : 55,000 M?
Number of workers : 6,500 QV E T E H ‘ Number of workers : 2,200
Production lines: 115 Lines I I

Date Established: Y1996

Land Area: 60,000 M?

Production line : 80 Lines

Date Established : Y2010
Land Area : 81,000 M?

Number of workers : 6,500
Production line : 145 Lines Number of workers : 2,500(7f)
Production Line : 60 Lines(ff) &
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Date Established : Q1, 2017 Date Established :
Land Area : 45,000 M? Land Area : 20,118

Number of workers : 99
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Biancospino S.R.L
Bkl TT </
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Biancospin
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Location: Breaza, Romania
Date Established: Oct, 1998
Number of workers : 530
Production lines: 16 Lines
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Atlanta Garment Manufacturing Company
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Location: Amman, Jordan
Date Established: 2003
Number of workers : 1,600
Production lines: 16 Lines



Location: Xinzhuang, Taiwan
Date Established: May 1991
Number of workers : 80
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Location: H6 Chi Minh, Vietham
Date Established: 2003
Number of workers : 1,200
Production lines: 24 Lines
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Location: Tién Giang, Vietnam
Date Established: 2013
Number of workers : 1,300
Production lines: 28 Lines
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2R A5
B 31 2 (Down Jackets)
;(\ % Fa zl%i“r, th % (Prlmaloft Jackets, Thermoball Jackets, Padding Jackets)

wE A & % o 2 4 S (Softshell Jackets, Seam Sealed Jackets,
ndlng Jackets Sprlng Light Jackets and Pants)

U FFa s S 48~ vg B F (Goose Down, Duck Down)
U F B4t 2 (Knitted garments)

\
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2019 % 3% 2018 % 3%

PRl ER e PRk ER 2 (%)
5,410,530 41.17% 4,336,645 42.33%

3,850,390 29.29% 2,192,418 27.26%
3,882,389 29.54% 3,116,581 30.41%

13,143,309 100.00% 10,245,644 100.00%
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@ QVE/ QVT Product Category-Sports Wear Brand

adidas adidas adidas adidas adidas

Reebok

’ML. “\AJ\’“

- v =

Reebok Converse New balance ;5 New balance ~ Under Armour Under Armour




@ QVE/ QVT Product Category-Outerwear Brand

RS

The North Face The North Face ~ The North Face Merrell

Patagonia Patagonia Patagonia Patagonia Mont-Bell Mont-Bell

Y

Arc’teryx Arc’teryx Ralph Lauren 15 Ralph Lauren Helly Hansen Mammut




@ Milestone( 2 #z./%)
pUmRY Reebok A 3N

adidas

1997 2005 2006 2007 20]O8 2009 2011 2013
‘ ‘ \ MONTBELL ‘
NIKE PUMA  REEBOK ADIDAS ' OXM patacoNiA Merrell

HELLY HANSEN O
MAMMUT

= =2 3 KA
i roro Hurley)( now baicnce [ ARITZIA

®
2014 2016 2018 2020

| | |

ARC'TERYX URLEY Helly Hansen Mammut Marmot Aritzia
Ralph Lauren New Balance Under Armour

@ QUANG VIET Enterprise Co., Ltd 17
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2019 % ** £ 17 3f fz #(SPORTS/OUTDOOR)

2019 MAJOR CUSTOMERS

ARCTERYX UA i HELLY HANSEN MAMMUT OTHERS
2% 2% 1% 1% 1%

MONTBELL
4%

ADIDAS
28%

REEBOK
1%

PATAGONIA
25%

SPORTS WEAR i:50%

@ (31 + BITNF: & %4, The North Face 54 § fc* )
QUANG VIET Enterprise Co., Lid. 18




OTHERS The proportion of the exporting countries
(Taiwan, Hong
Kong, Southeast MIDDLE
Asia) EAST
2% KOREA AUSTRALIA (.59% AFRICA

5%
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BT 2
> 1% k4 5 - GORETEX

Moisture
vapor escapes

Rain, snow and
wind stay out

Outer fabric

> GORE-TEX®
membrane

Lining

GUARANTEED
TO KEEP YOU DRY

GORETEX
GORETEXBIEDE '
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@ PR

Speed Factory in QVC— INA Computerized Production Hanger System
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CLIENT (BrAND) Fﬁ A% ﬁi HEYa &
Nike Group 40% 0%
Adidas Group 75% 5%
Puma Group 50% 0%
Under Armour 35% 35%
New Balance 20% 0%
VE Group (the North Face) 35% 35%
AMmers Group (arcteryx) 20% 30%
Patagonia Group 55% 45%
Mont-bell Group 50% 0%

@ QUANG VIET Enterprise Co., Lid
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120.00
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80.00

60.00
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QVE BFESH=ZEU

131.43

37
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FE |aHEBEW(FE) HiE
2010 3,741,311 | B&#
2011 6,657,044 | B&E
2012 6,378,609 | BE#EE!
2013 6,597,920 | #EZE
2014 8,488,545 | BE#ZH
2015 9,368,010 | BE#%E
2016 9,038,818 | &E#%E
2017 | 10,203,655 | #E#ZE
2018 | 13,280,440 | &E#ZH
2019Q3( 13,143,309 | &




‘k‘l; S >
£ 8 L o |REA BE | on
> | (IFm) | ¢Fm i
2010 | 201,007 | 290,799 | B&5&;
- _ . 2011 | 603,957 | 363,498 | B4 &)
HaIET 5 € X
2 (f27T) QVE EEER 2012 | 689,964 | 454,373 | e
16.00 2013 | 860,710 | 645,247 | BEZE
2014 |[1,128,222| 802,034 | B EL
14.00 2015 |1,221,518| 922,339 | &% &)
2016 | 888,707 (1,037,639 &E#ZEL
1500 2017 | 682,996 (1,037,639 &E#ZEL
2018 |1,115,716(1,033,753| EZEL
10.00 2019Q3 |[1,358,530|1,033,753| &% &
- | REERN| B’E -
8.00 FE | Fx) | ¢7m) | B
2010 | 165,915 | 290,799 | B&EE
6.00 2011 | 543,643 | 363,498 | &S
2012 | 613,693 | 454,373 | B&E
200 2013 | 643,356 | 645,247 | L
2014 | 902,865 | 802,034 | BEIZEL
o 2015 | 940,594 | 922,339 | =% E
- 2016 | 698,307 |1,037,639| 1% &
2017 | 546,996 (1,037,639 BE1ZEL
0.00 . . . . . . 2018 | 857,041 [1,033,753| BE#Z &
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019Q3
- 2019Q3 [1,081,058(1,033,753| &% &}
3
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# &% (7o)

12.00

10.00

8.00

6.00

4.00

2.00

0.00

QVE BEHREZEPS

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019Q3
FE

27

FE | EPS(T) | RA(fF7T)
2010 221 | 290,799
2011 7.27 | 363,498
2012 8.20 | 454,373
2013 8.56 | 645,247
2014 | 10.47 | 802,034
2015 | 10.21 | 922,339
2016 7.41 | 1,037,639
2017 5.07 | 1,037,639
2018 7.43 | 1,033,753
2019Q3 9.59 1,033,753




2018 & % 2017 B %
@ P/ER

EF(HFR) Flep A EHR(HFR) ¥olepAw
T 13,280,440, 100.00% 10,203,655 100.00%
§E LA 11,070,093  83.36% 8,780,573 86.05%
R R 2,210,347 16.64% 1,423,082  13.95%
%’ ¥ 75? # 1,104,203 8.31% 767,744 7.53%
ET R 1,106,144  8.33% 655,338 6.42%
e s 9,572  0.07% 27,658  0.27%
Fi £ 71 1,115,716  8.40% 682,996  6.69%
ORI E 258,675  1.95% 136,000  1.33%
35 % 4 857,041  6.45% 546,996  5.36%
;fi\“f i’i 768,584  5.79% 523,945  5.13%

FnFe(R) 7.43 5.07

-5 3 AEPS2 4T 3o dk  2E B P % 103,375+ 1% o
TR KR SV A S HE 220188 HpadEL o
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§ i e
20194 461 % 2018 4~6 3 %
@ P/ER

EF(HFR) Flep A EHR(HFR) ¥olepAw
T 4,037,192| 100.00% 2,938,452 100.00%
§ A 3,221,079 79.79% 2,312,128/  78.69%
CEERT 816,113 20.21% 626,324 21.31%
AR 284,848  7.06% 245241 8.34%
T 531,265 13.16% 381,083  12.97%
S sy (2) (12,961) ( 0.32%) (26,916) (0.92%)
w2 ) 518,304 12.84% 354,167  12.05%
B 94,787  2.35% 72,866  2.48%
35 % 1 423,517 10.49% 281,301  9.57%
;fﬁéf i’i 372,679  9.23% 057,366  8.76%

Fn (=) 3.61 2.48

5 A REPSZ 4o BT 3o 1 28 R P 5 103,375 3% o

FTHRXR 63T EEL2019%2F £ B iR -
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§ i

e /e 2019+ 7~9¥ % 2018 7~9 ¥ %
£}R(HFR) ¥RE A &3 (=) ¥oRE A
L EPN 6,790,205 100.00% 6,142,558 100.00%
¥ELA 5,583,553 82.23% 4,988,565  81.21%
FELA 1,206,652| 17.77% 1,153,993| 18.79%
Y 3‘-_;% * 341,955  5.04% 312,669  5.09%
¥Exd 864,697 12.73% 841,324 13.70%
¥ E by ( L) 19,858  0.30% (  5,716) ( 0.10%)
Fri 2 884,555  13.03% 835,608  13.60%
SRR 185,412  2.73% 177,112  2.88%
* x4 699,143 10.30% 658,496  10.72%
i?ifi’j 672,371  9.90% 617,158  10.05%

9 6.50 5.97

F R TA(R)

38 A AEPSZ 4efg T30 gt 2% B ¥ 5103375 % o

THRXR D E

PFEFPER22019%3% 4

HpAIFEL o
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§ 1 i

Frn /R 20194 1~9 % 2018 1~9 ¥ %
£}R(HFR) ¥ oleE A &3 (=) ¥R A
I S CON 13,143,309, 100.00% 10,245,644 100.00%
¥E LA 10,899,496 82.93% 8,392,127| 81.91%
TELA 2,243,813 17.07% 1,853,517| 18.09%
H #_;% # 908,418  6.91% 757,428/  7.39%
¥EEg 1,335,395 10.16% 1,096,089, 10.70%
FE (L) 23,135/  0.18% ( 40,724) ( 0.46%)
0 Z 41 1,358,530/ 10.34% 1,049,649  10.24%
SRR 277,472  2.11% 234,608  2.29%
gz 1,081,058  8.23% 815,041  7.95%
;’t’yﬁf i’j 991,396)  7.54% 747,981  7.30%

A 9.59 7.24

F P H(R)

35 KA AEPS2 4cfET 0N Ek I 2ER Y
TR 22019% 3% £ B4R 2

FTHRXR X

% 103,375 3% o
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Sl > R
£ 18 ’}'395,/‘5:,
SIE it
RAXBBp S Ao u>t4ke 2 ¢ BAKTFABAL S 4o 1 i~ 4ct 4 8302017237 22018 #£17 #
NEE SR B PRE LT RE P LGB £ 30764 A& 0 0 A e #1,100,000% o &4

2018857 # » ¥ fck Bl & MRITEF R £ F 522 AN AN 0 Bk 4P FH i
TR BMAN BTG >k RIRRE ARG POTR  A R AR L 0 2 AR AT

1R 2018 2019 2020 2020
Ri AR Hhk # ke L3
A&Ra v IR 115 +0 +0 115
ARG W ILRR 145 +10 +11 166
P REER 80 +12 +10 102
e ¥R 35 +10 +15 60
BE R LR 12 +0 +4 16
P L HE R 10 +2 +6 18
AR & MRy 24 +0 +0 24
ARe 23K 28 +4 +4 36
Total 449 +38 +50 537

(+8.46% ) (+10.27%)
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® J} 4520173 }u= Patagonia f B 3 % %8¢ JRAF - Micro Puff ~ Nano
Puff2 Macro Puff s 51 » &G RIA7 FE Sl 2 A AR 7diis 2
ffs b Al T E IR G REE T DA KA A F
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Mammut % i& # #% iy PJ?J%F S Under Armour » ¥ 32019
LR
H

F
% UnderArmouri L gREH el pRAR > P &
el N S AL G N

v
® Xprhleagn e Fr‘{«wMammut GUTERIER L AR E
S g R R s s G S E AR E Y & o Mammut*ﬁﬁx
FTEE Y R EE2019 1S PO Award,,!{“*«ﬁ&mﬁ & ¢ Photics HS
Thermo ﬁrbg,smww ERERGE: B Sy P ;};t,’{dﬁ-‘g d zatzz;wegj
T eE - 1 ir\-liad,_f‘ - ’{—]"’l/;{J— g 5 —}éi_ﬁ-}”;ﬁt o= — 2%
&wﬁxnkﬁ%ﬁfﬁ & 43 %ﬁ%FﬁﬁéﬁW%#ﬁ’
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